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Date: 17.05.2019 
 
Bombay Stock Exchange  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Kala Ghoda, Fort, 
Mumbai, Maharashtra-400001 
 
Reg Submission of outcome of Board Meeting of Transcorp International Limited held on 17th May 
2019 at 10:00 A.M. and concluded at 5:11 P.M. 
 
Ref.: Transcorp International Limited 
Script Code: 532410 
 
Dear Sir/Madam, 
 
With reference to above we hereby submit the outcome of meeting of Board of Directors of 
Transcorp International Limited as under:- 
 

1. The Board, based on the recommendation of Audit Committee has approved the audited 
financial and segment wise results of the Company (Consolidated as well as Standalone) for 
the quarter and year ended 31st March 2019 along with Auditors Report thereon and the 
Statement of Assets and Liabilities as at the year ended 31st March 2019 and In compliance 
of Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015, (hereinafter referred as “Listing Regulations”) we are pleased to submit 
the same. 
 
The enclosed quarterly and year ended financial results are available on BSE's website at 
www.bseindia.com  and on the Company's website at www.transcorpint.com. 
 

2. Keeping in view last year’s losses and need for preserving the reserves the Board of 
Directors did not recommend any dividend for the financial year ended 31st March 2019. 
 

3. The 24th Annual General Meeting will be held on 27th day of July 2019 at New Delhi for the 
financial year ended 31st March 2019. 
 

4. Board of Directors has approved the draft of notice of 24th Annual General Meeting and of 
Directors’ Report for the financial year 2018-2019. 
 

5. Based on the recommendation of Nomination and Remuneration Committee, the Board of 
Directors have ratified the appointed Mr. Ayan Agarwal as Vice President (Payment 
Systems) on a remuneration decided by Board of Directors. 
 

6. Based on the recommendation of Nomination and Remuneration Committee, the Board of 
Directors have appointed Mr. Sujan Sinha (DIN:02033322) and Mrs. Apra Kuchhal (DIN: 
08453955) as an Additional (Independent) Directors of the Company w.e.f 17th May 2019. 
Disclosure as required under SEBI’s circular no. CIR/CFD/CMD/4/2015 dated 9th September 
2015 are as under:- 
 

Particulars Mr. Sujan Sinha (DIN:02033322) Mrs. Apra Kuchhal (DIN: 08453955) 

Reason of 
Change 

Mr. Sujan Sinha (DIN:02033322) has 
been appointed as Additional 
(Independent) Director on the Board 
of the Company 
 

Mrs. Apra Kuchhal (DIN: 08453955) 
has been appointed as Additional 
(Independent) Director on the Board 
of the Company 

http://www.transcorpint.com/
mailto:corp@transcorpint.com
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Date of 
appointment 
and term of 
appointment 

With effect from 17th May 2019 and 
for the period of 5 years (subject to 
approval of shareholders in the 
ensuring AGM) 

With effect from 17th May 2019 and 
for the period of 5 years (subject to 
approval of shareholders in the 
ensuring AGM) 

Brief Profile  Mr. Sujan Sinha, aged 61 years, is a 
graduate from Kolkata University in 
Geology. Mr. Sujan Sinha,is a senior 
finance professional, with more than 
3½ decades in the industry, having 
worked for banks and NBFCs, 
primarily in the retail field having 
experience of more than 37 years. 

Mrs. Apra Kuchhal, aged 40 years, is 
a MBA in Marketing and Finance 
from IIIM, Jaipur. Mrs. Apra Kuchhal 
possess excellent entrepreneurial 
skiils and also works for women 
empowerment in the society. 
 

Disclosure of 
Relationship 
between 
directors 

Mr. Sujan Sinha is not a relative of 
any director of the Company. 

Mrs. Apra Kuchhal is not a relative of 
any director of the Company. 

 
 

7. Based on the recommendation of Audit Committee, the Board of Directors has decided to 
invest up to Rs. 2 Crores in Wholly Owned Subsidiary named Ritco Travels and Tours 
Private Limited. This investment will be within the Limits of the limits prescribed under the 
Special resolution passed by the Shareholders under Section 186 of the Companies 
Act,2013. 
 

8. Based on the recommendation of Audit Committee, the Board of Directors has 
recommended the reappointment of M/s Kalani & Co., Chartered Accountants as Statutory 
Auditors of the Company. 
 

9. The Board has reconstituted the following Committees with following members:- 
 

Audit Committee Stakeholders 
Relationship Committee 

Nomination and 
Remuneration 
Committee 

CSR Committee 

Mr. Hemant Kaul Mr. Purushottam Agarwal Mr. Hemant Kaul Mr. Ashok Kumar 
Agarwal 

Mr. Purushottam 
Agarwal 

Mrs. Apra Kuchhal Mr. Sujan Sinha Mr. Sujan Sinha 

Mr. Vedant Kanoi Mr. Gopal Krishan Sharma Mr. Vedant Kanoi Mrs. Apra Kuchhal 

 
We are enclosing the scanned copy of signed financial results (Standalone and Consolidated) of the 
Company for the quarter and financial year ended 31st March 2019 and auditor’s report thereto for 
your kind perusal and records. 
 
This is for your information and record. Kindly acknowledge receipt of the same. 
  
Thanking you  
 

 
 
 
 
 
 
 

For Transcorp International Limited 

 
Dilip Kumar Morwal  
Group Company Secretary  
ACS 17572 
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